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SAB Invest Saudi Equity Fund  
Interim condensed statement of financial position 
As at 30 June 2025 
 
  

 
 

    
ASSETS    

 5,004,488 
4 156,245,302 

Receivable against securities sold  191,117
 80,405 

  
TOTAL ASSETS  161,521,312 
  
LIABILITIES  
Management fee payable 5 275,579 
Payable against purchased securities  90,259
Accrued expenses and other payables  242,238 
   
TOTAL LIABILITIES  608,076 
   
EQUITY    
Net assets attributable to unitholders of redeemable units  160,913,236 
   
  
Redeemable units in issue   357,356 
   
   
Net asset value attributable to each per unit   450.29  458.02 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



SAB Invest Saudi Equity Fund  
Interim condensed statement of comprehensive income 
For the six-month period ended 30 June 2025 

 

    
INCOME    
Net realised income on financial assets at FVTPL  4,238,778  
Net unrealised loss on financial assets at FVTPL 4 (7,974,347)  
Dividend income  2,355,522  
   
TOTAL LOSS / INCOME  (1,380,047) 11,332,865
   
EXPENSES   

 5 (1,649,624) 
  (213,833) 

   
TOTAL EXPENSES  (1,863,457) (2,272,763)
   

                  (3,243,504) 9,060,102
   
Other comprehensive income  - -

   
TOTAL COMPREHENSIVE (LOSS) / INCOME FOR THE 
PERIOD (3,243,504) 9,060,102
   
 



SAB Invest Saudi Equity Fund  
Interim condensed statement of changes in equity attributable to the unit holders 
For the six-month period ended 30 June 2025 
 
 

   
EQUITY AT THE BEGINNING OF THE PERIOD  178,736,875 196,807,183 
  
  
Net (loss) / income for the period (3,243,504) 9,060,102
Other comprehensive income for the period -   -
  
Total comprehensive (loss) / income for the period (3,243,504) 9,060,102
   
   
Issue of units during the period  40,208,631 
Redemption of units during the period (54,788,766) 
  
Net change from unit transaction (14,580,135) (1,022,439) 
   
EQUITY AT THE END OF THE PERIOD 160,913,236 204,844,846
 
   
   
 

REDEEMABLE UNIT TRANSACTIONS   

 
  
UNITS AT THE BEGINNING OF THE PERIOD 390,237
  
Issue of units during the period  84,987  
Redemption of units during the period (117,868)  
  
Net change in units  (32,881)  
  
UNITS AT THE END OF THE PERIOD 357,356  
  
   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



SAB Invest Saudi Equity Fund  
Interim condensed statement of cash flows 
For the six-month period ended 30 June 2025 
 
 

 
Operating activities    
Net (loss) / income for the period  (3,243,504) 9,060,102
   
Adjustments to reconcile net (loss) / income to net cash flows from 
operating activities:   
   Movement in unrealised loss on financial assets at FVTPL   7,974,347 
   Dividend income  (2,355,522) 
   
Working capital adjustments:   

FVTPL  7,682,492 
 2,536,991 
 5,656,589 
 (47,509) 24,067
 (2,836) 17,050 
 (1,021,373) 80,610 
  
 17,179,675 2,438,075

   Dividends received  2,355,522 2,048,037
   
Net cash flows generated from operating activities  19,535,197 4,486,112
   
Financing activities   
Proceeds from issuance of units  40,208,631 
Payment on redemption of units  (54,788,766) 
   
Net cash flows used in financing activities       (14,580,135) 
         
Net increase in cash and cash equivalents  4,955,062 3,463,673
   
Cash and cash equivalents at the beginning of the period  49,426 2,439,501
   
Cash and cash equivalents at the end of the period  5,004,488 5,903,174
   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



SAB Invest Saudi Equity Fund  
Notes to unaudited interim condensed financial statements  

1. INCORPORATION AND ACTIVITIES 
 
SAB Invest Saudi Equity Fund (the " SAB Invest 
(the . The address of the Fund Manager is as follows: 
 
SAB Invest, Head Office 
SAB Tower 7383 
King Fahad Branch Rd (Al-Yasmeen District) 
Riyadh 13325 
Kingdom of Saudi Arabia 
 

The objective of the Fund is to achieve long term capital appreciation, through investing in Saudi equities. 
 
The Fund is managed by the Fund Manager who also acts as the administrator of the Fund. Al Bilad Capital is the 
custodian of the Fund. All income is reinvested in the Fund and is reflected in the unit price. 
 
2. REGULATING AUTHORITY 
 

3.           BASIS OF PREPARATION AND CHANGES TO MATERIAL ACCOUNTING POLICIES 
 

 

 

FVTPL  These interim condensed 
financial statements are presented in Saudi Arabian Riyals SR  All financial 
information presented has been rounded to the nearest SR. 
 
 

The accounting policies adopted in the preparation of the interim condensed financial statements are consistent with 
those followed in the Fund 4, except for the adoption 
of new standards effective as of 1 January 2025. The Fund has not early adopted any standard, interpretation or 
amendment that has been issued but is not yet effective. 



SAB Invest Saudi Equity Fund  
Notes to unaudited interim condensed financial statements 
For the six-month period ended 30 June 2025 

3. BASIS OF PREPARATION AND CHANGES TO MATERIAL ACCOUNTING POLICIES 
(continued) 

 

 
The following new and amended IFRSs, which became effective for annual periods beginning on or after 1 January 
2025. 
 

 

 
3.3.2 Significant standards issued but not yet effective 
 

. 

 

Standard, interpretation and 
amendments 

Description Effective date 

Amendment to IAS 21  Lack 
of exchangeability 

IASB amended IAS 21 to add requirements to help in 
determining whether a currency is exchangeable into another 
currency, and the spot exchange rate to use when it is not 
exchangeable. Amendment set out a framework under which 
the spot exchange rate at the measurement date could be 
determined using an observable exchange rate without 
adjustment or another estimation technique. 

Annual periods 
beginning on or 
after 1 January 2025 

Standard, interpretation and 
amendments 

Description Effective 
date 

Amendments to IFRS 9 
Financial  
Instruments and IFRS 7  
Financial Instruments:  
Disclosures 
  

Under the amendments, certain financial assets including those with 
ESG-linked features could now meet the SPPI criterion, provided 
that their cash flows are not significantly different from an identical 
financial asset without such a feature.  
 
The IASB has amended IFRS 9 to clarify when a financial asset or a 
financial liability is recognized and derecognized and to provide an 
exception for certain financial liabilities settled using an electronic 
payment system. 

Annual 
periods 
beginning on 
or after 1 
January 
2026 

Amendments to IFRS 10 and 
IAS 28- Sale or Contribution 
of Assets between an Investor 
and its Associate or Joint 
Venture 

Partial gain or loss recognition for transactions between an investor 
and its associate or joint venture only apply to the gain or loss 
resulting from the sale or contribution of assets that do not constitute 
a business as defined in IFRS 3 Business Combinations and the gain 
or loss resulting from the sale or contribution to an associate or a joint 
venture of assets that constitute a business as defined in IFRS 3 is 
recognized in full. 

Effective 
date deferred 
indefinitely. 

IFRS 18, Presentation and 
Disclosure in Financial 
Statements 

IFRS 18 provides guidance on items in statement of profit or loss 
classified into five categories: operating; investing; financing; income 
taxes and discontinued operations It defines a subset of measures 

nagement-defined 

presented in the primary financial statements and items disclosed in 
the notes need to be described in a way that represents the 
characteristics of the item. It requires foreign exchange differences to 
be classified in the same category as the income and expenses from 
the items that resulted in the foreign exchange differences 

Annual 
periods 
beginning on 
or after 1 
January 
2027 



SAB Invest Saudi Equity Fund  
Notes to unaudited interim condensed financial statements 
For the six-month period ended 30 June 2025 

4. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (FVTPL)  

 

    
Total 

     
The above equity investments are listed on the 
risk for the Fund by monitoring exposures in each investment sector and individual securities. 

 
Banks   
Insurance   
Food & Beverages   
Capital Goods 
Health Care Equipment & Services   
Energy   
Materials  
Telecommunication Services  
Software & Services   
Transportation 
Consumer Services 
Pharma, Biotech & Life Science 
Media and Entertainment 
Utilities 
Real Estate Management & 
Development 

 

 
Total     
 



SAB Invest Saudi Equity Fund  
Notes to unaudited interim condensed financial statements 
For the six-month period ended 30 June 2025 

4. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (FVTPL) 
               (Continued) 
 
The movements of financial assets at fair value through profit and loss during the period, are as follow: 
 
 

   
 

 
 

 
Unrealized loss for the period / year (7,974,347)
            

 
         

 
5. TRANSACTIONS WITH RELATED PARTIES 
 

 

 

 

 

SAB Invest 
(Fund Manager) 

Fund management fee  
Administration fee  

Board Members Board member fee   
      

 
The Fund pays the Fund Manager a management fee calculated at an annual rate of 1.70% per annum, and administrator 
fee up to 0.10% calculated on the net asset value at each valuation date. 
 
The units in issue at  include 1,633 held by the employees of the Fund Manager (31 December 2024: 
NIL units). 
 
6. FAIR VALUE OF FINANCIAL INSTRUMENTS 
 
The Fund has only investments at fair value through profit or loss which is measured at fair values and are classified 
within level 1 of the fair value hierarchy. All other financial assets and liabilities are classified as amortized cost and 
management believes that the fair value of all other financial assets and liabilities at the reporting date approximate 
their carrying values owing to their short-term tenure and the fact that these are readily liquid. There were no transfers 
between various levels of fair value hierarchy during the current period or prior year. 



SAB Invest Saudi Equity Fund  
Notes to unaudited interim condensed financial statements 
For the six-month period ended 30 June 2025 

7. MATURITY ANALYSIS OF ASSETS AND LIABILITIES 

The table below shows an analysis of assets and liabilities according to when they are expected to be recovered or settled 
respectively: 
 

     
ASSETS     
Cash and cash equivalents -  
Financial assets at FVTPL - -  

 -  
 -  

     
TOTAL ASSETS  -   
     
LIABILITIES     
Management fee payable  - -  
Accrued expenses and other payables  - -  

- - 
     
TOTAL LIABILITIES  - -  
     
 

     
ASSETS     
Cash and cash equivalents - - 49,426 49,426 
Financial assets at FVTPL - - 171,902,141 171,902,141 
Receivable against securities sold 2,728,108 - - 2,728,108 

 5,736,994 - - 5,736,994 
     
TOTAL ASSETS 8,465,102 - 171,951,567 180,416,669 
     
LIABILITIES     
Management fee payable 323,088 - - 323,088 
Accrued expenses and other payables 245,074 - - 245,074 

 1,111,632 - - 1,111,632 
     
TOTAL LIABILITIES 1,679,794 - - 1,679,794 
     
 
8. LAST VALUATION DAY 
 
The last valuation day of the period was 30 June 2025 (2024: 31 December 2024). 
 
9. EVENTS AFTER THE REPORTING DATE 
 
As of the date of approval of these interim condensed financial statements, there have been no significant subsequent 
events requiring disclosure to or adjustment in these interim condensed financial statements. 
 
10. APPROVAL OF THE UNAUDITED INTERIM CONDENSED FINANCIAL STATEMENTS 
 
These unaudited interim condensed financial statements were approved by the  on 16 Safar 1447H 
(corresponding to 10 August 2025). 


